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Basic Information 

 

Course Regular Course Compulsory / Elective Compulsory 

Grade 2nd Number of Credits 4 

Semester Full year Credit Type Normal 

Class Type General Education 

 

Course Objectives 

 

This course is designed to help students develop a basic understanding of economics and ethics.  In the 

1st semester, students learn economics, in the 2nd ethics.  

 

Topic Outline / Schedule 

 

Week Topic Outline 

1 Introduction The structure of this course 

2 Innovation and the development of 

society  

The economist Joseph Schumpeter (1883-1950) insisted 

on the importance of innovation. 

3 Modern company Stock company 

4 Market mechanism The economic mechanism which balances supply and 

demand by price control 

5 Market failure Companies sometimes trigger “market failure” in the 

form of external diseconomy or concentration of 

production. 

6 Fiscal policy Fiscal policy is the use of government spending and 

taxation to influence the economy. 

7 Mid-term Exam   

8 Monetary policy Through monetary policy a central bank influences a 

nation's money supply and economy. 

9 The growth of Japanese Economy The growth of Japanese Economy since 1945 

10 The rate of exchange and the trade 

balance 

foreign exchange rate 

11 Bretton Woods System After World War II, IMF-led framework ( so-called the 

Bretton Woods system) was founded and gold and dollar 

standard system was established. 

12 IMF and WTO IMF and GATT(WTO) system 

13 Labor problem The "lifetime employment" and the "seniority-based 

wage system" are said to be Japanese-style 

employment practices. 

14 Social security The social security system of Japan 

15 Final Exam  

16 Review on 1st semester  

17 Introduction to 2nd semester 

 

What is ethics? We learn the way of life through learning 

the achievements of our predecessors. 

http://ejje.weblio.jp/content/Market+failure
http://ejje.weblio.jp/content/monetary+policy
http://ejje.weblio.jp/content/Bretton+Woods+System
http://ejje.weblio.jp/content/labour+problem
http://ejje.weblio.jp/content/Social+security
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18 Masayuki HOSHINA Masayuki HOSHINA, who was a younger half-brother to 

the third Shogun, Iemitsu TOKUGAWA. 

19 Ryoma SAKAMOTO Sakamoto Ryōma(1836–1867) was a prominent figure in 

the movement to overthrow the Tokugawa shogunate 

during the Bakumatsu period in Japan 

20 Eiiichi SHIBUSAWA Shibusawa Eiichi(1840–1931) was a Japanese 

industrialist widely known today as the "father of 

Japanese capitalism". 

21 Yoichi HATTA Yoichi Hatta (1886 -1942) was a Japanese engineer, 

known for his contributions in hydraulic engineering in 

the Japanese-ruled Taiwan. 

22 Masaru IBUKA Masaru Ibuka (1908-1997) was the cofounder and 

leading engineer of the Sony Corp. His development of 

the tape recorder, transistor radio, and many other 

products put Sony at the forefront of technological 

innovation for more than three decades and made it the 

world’s most successful and recognized electronics 

company.  

23 Mid-term Exam  

24 Soichiro HONDA Soichiro Honda(1906 – 1991), the founder and president 

of the Honda Motor Company. 

25 Hideo SHIMA Hideo Shima (1901–1998) was a Japanese engineer 

and the driving force behind the building of the first bullet 

train (Shinkansen). 

26 Sazou IDEMITSU Sazō Idemitsu (1885-1981) was a Japanese 

businessman and founder of the petroleum company 

Idemitsu Kosan. 

27 Tosihumi SUZUKI Toshifumi Suzuki(1932-), head of the giant Ito-Yokado 

Group of Japan, helped revolutionize his country's retail 

sector, previously known for its inefficient, hidebound 

practices. He introduced franchising to the Japanese 

retail industry in 1974, as founder of Japan's 

Seven-Eleven convenience stores. 

28 Sadako OGATA International civil servant Sadako Ogata (1927-) was 

chosen to serve as the United Nations High 

Commissioner for Refugees in 1991. 

29 Alan Turing Alan Turing(1912-54) was the British mathematician who 

masterminded the cracking of the German Enigma code 

and indeed was the father of the modern computer. 

30 Bill Gates, Steven Jobs Microsoft, Apple 

31 Final Exam   

32 Review on 2nd semester  

 

Textbooks and Other Readings 

 

There is no required textbook for this subject. Relevant books will be introduced whenever necessary. 
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Relevant Online Resources 

 

http://blog.jog-net.jp/(国際派日本人養成講座) 

 

Grading Policy 

 

Grading will be based on mid-term exam and final exam in the 1st semester and the presentation you make  

in the 2nd semester. To get credit, you need to get 60 or more points in total. 

 

 

Course Description 

 

We use an “active learning” style of study in the 2nd semester. We have 14 teams in a class. Each team 

(which is composed of 3 students) makes a presentation on an assigned predecessor. For example, Team 

3 makes a presentation on Masaru IBUKA. The team teaches on his life and achievements to classmates. 

Cooperative learning is important.  

 


